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Virtus buys industrial investment site at Clayton

An industrial investmentand develop-
ment site at Clayton South, in Mel-
bourne’s south-east, has been sold for
$7.2million onayield of 8.5 percentto
Virtus Property Group.

Located at 86-102 Whiteside Road,
the 30,730 square-metre site is close to
the Monash Freewayand an area thatis
being transformed from an industrial
and manufacturing hub to high-tech
quality officesand warehouses.

The property is zoned Industrial 1
and has more than 250 metres of
frontage to Whiteside Road and
FairbankRoad.

The deal was negotiated by Dane
Nichols of Knight Frank, who said the
new owner, Peter Fountas of Virtus,
plans to develop two 2050 square-me-
tre buildings on part of the site immedi-
ately.

Wedgefield workshop for $3.6m

A workshop and industrial site in
Wedgefield, Port Hedland has changed
hands for $3.59 million. The 6452

Square-metre site at 3 Munda Way
features a workshop relocated to the
siteinthe late 1980s:

The property is leased to One Steel
and the sale represented a passing net
yield of4.34 per centnet.

The drive-through workshop covers
800 square metres. There are also 150
square metres of office space and a
three-bedroom caretaker residence.

Crawford Realty’s Eliza Mearns
negotiated the sale.

Mason Wines backin Tamborine
Mason Wines has purchased a cellar
door at North Tamborine on the Gold
Coastfor $1.4 million.

Formerly owned by Anne Street
Partners, the3.783 hectare propertysits
beside what is believed to be the Gold
Coast’s oldest vineyard and winery,
which operated as Aussie Vineyards.

About 2.43 hectares is wine grape
cultivation on trellis systems, with an
office and a three-bedroom cottage.

Other buildingsincludea packaging
shed with a cold room and hard-stand
area, and a cellar-door building with
machineryshed and garage.

The property has had extensive

The Lifestyle Building at Erina sold for $3.8 million.

refurbishment. Mason Wines previ-
ously had a cellar:door at Mount
Tamborine and will now re-establish a
presenceinthearea,

Darrell rwin and Geoff Lamb of Col-
liersInternational brokered the deal.

Derrimut delight

Melbourne developer Blackwood
Dowms has purchased 216,000 square-
metre freehold “industrial site at
Derrimut, west of Melbourne, for
$1.76 million from Premium Shower

"Sc_reens, ‘The site at 49 Calarco Drive

backs onto the Western Freeway.

Nick Saunders and Stephen New-
ham of Colliers International executed
the sale. “The industrial land market is
backdue to lowerinterestrates and the
lackof supply of A grade buildings,” Mr
Saunders said.

Lifestyle on Central Coast

- A Central Coast commercial property

known as The Lifestyle Building, fea-
turing Anytime Fitness and a Nikki
Webster Dance Studio, has sold for
$3.8 million.

Sited at 310 The Entrance Road,
Erina, ithas 2860 square metres of net
lettable area across 17 tenancies; and
generates anetannual income of about
$420,000 ~a yield of more than 11 per
cent. It was sold to an undisclosed
investor.

Raine and Horne commercial agent
Richard Ellis said the sale was evidence
that self-managed super funds are buy-
ingintothe Central Coast’s commercial
markets.

Submissions to:
shutchinson@fairfaxmedia.com.au

SALE

it

WRIGH

Intelligence | Performance’

FOR SALE - Perth

Unique retail, commercial and mixed use Jote
in the District Centre of Banksia Grove.
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